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Der Vorsitzende, Abgeordneter Claussen, eroffnet die Sitzung um 14:05 Uhr und stellt die

Beschlussfahigkeit des Ausschusses fest. Die Tagesordnung wird in der vorstehenden Fas-

sung gebilligt.

1. Beratung zum Thema Northvolt/Lyten

Angebot der Landesregierung

Der Ausschuss kommt auf Antrag des Abgeordneten Stender Uberein, ein Wortprotokoll der

Sitzung zu fertigen.

Vorsitzender Claussen:

Fir die Landesregierung begriife ich Minister
Schrédter und Frau Staatssekretarin Carstens.
Insbesondere begriiRe ich natirlich ganz her-
zlich Herrn Cook. — Mr. Cook, welcome to our
committee. We are very happy that you enable
us to discuss with you.

Wir beginnen mit einem kurzen o6ffentlichen
Teil. Ich mdéchte zunachst Herrn Cook die Gele-
genheit geben, zur Erdffnung eine kleine Vor-
stellung zu machen. — Mr. Cook, should you
wish to make any remarks in the public part of
our committee’s session: the floor is yours.

Herr Cook, CEO und Prasident von Lyten,
Inc.:

First of all, thank you very much for your gra-
cious hosting today. | also extend my thanks to
Daniel Gunther for his gracious hosting earlier
today. | am delighted to finally make it to Schles-
wig-Holstein and meet many of you who | have
seen on Zoom over the last few months.

This is an important step, an important event for
Lyten today. On behalf of the company, | will say
that we are very excited to be able to take on
the opportunity to deliver a component of Silicon
Valley and our technology to one of Europe’s
recognized leaders in the field of energy transi-
tion, and that is really here in northern Germany.
We see a great partnership opportunity in build-
ing upon the work and the effort that has been
put forward at the Heide site, working with the
team responsible for it, and many of you who
have supported this project over the years. Our
objective really is to take those investments in
talent and in technology, including the surround-
ing infrastructure in the area, and turn them into

a very competitive advantage for this partner-
ship with respect to economic development in
Germany, the creation of new jobs. This is very
important as a thesis not only to myself, but also
our board of directors. So thank you for that op-
portunity and the gracious welcome.

| hope that today we will be able to explore and
have good conversations to begin this partner-
ship. | know that you will have many questions.
| look forward to trying to answer them in a way
that can further share our vision and our mis-
sion. Again, | hope to continue to explore both
the region with many of you, and | look forward
to the days ahead of deeper conversations,
whereby we will be able to complete the trans-
action and work towards the goal of really deliv-
ering on the promise of lithium-sulfur technology
to this region of Europe. — Thank you.

Abgeordneter Petersdotter:

Thank you, Mr. Cook. — As you mentioned the
creation of new jobs, let us start with that. Do
you already have any estimates or plans as to
how many jobs you expect to create in the re-
gion? Could you share any figures or estima-
tions with us?

Herr Cook:

What | have shared with previous public forums
is that gigafactories, of course, of the size and
scope that we are considering — in the range of
tens of gigawatts — typically require thousands
of employees. So over time, our intention is to
employ that order of magnitude of employees
based on the plan that we are currently devel-
oping with the local team in Heide and in Ham-
burg.



Schleswig-Holsteinischer Landtag — 20. Wahlperiode
Wirtschafts- und Digitalisierungsausschuss

69. Sitzung am 8. Oktober 2025

Abgeordneter Dr. Buchholz:

Mr. Cook, as you mentioned, we have so many
questions about your company and about your
investment here in Schleswig-Holstein, which
we appreciate very much. But we do not really
know much about your ownership structure,
about how many companies are in your owner-
ship.

| personally do not really know: You signed a
contract with the Swedish part concerning a
German entity. Which entity is meant there? Is
it Northvolt Drei, is it Northvolt TopCo, is it
Northvolt HoldCo? — Is it all three entities which
represent German activities of Northvolt, or is it
only one?

The third thing, which is very important for us, is
the closing conditions that you have in that con-
tract. What is necessary to bring that agreement
to a positive conclusion? What are the closing
conditions? Which are the biggest points that
you still need to address there?

Herr Cook:

Just a quick question regarding the public na-
ture of the committee’s session.

Vorsitzender:

We are still in the public part of our session.
Should you wish to move into a confidential ses-
sion, please do let us know. Perhaps you might
first indicate which aspects you are content to
have discussed in public, after which we could,
if necessary, proceed to the confidential part.

Herr Cook:

That is okay, because | have just spoken about
some of this in public forum.

First of all, the structure of the deal with the trus-
tee includes the Vasteras Labs facility, the
Northvolt Ett facility, the expansion facility, and
it also includes Northvolt Drei — or the German
facility — located in Heide, as well as a small
group of folks in Hamburg. The conditions of the
transaction are pretty straightforward. It is a
very streamlined transaction at this point that
basically requires the transfer of assets in con-
nection with these sites in exchange for finan-
cial consideration on the part of Lyten.

Knowing a little bit more about Lyten: Lyten, of
course, is a Silicon Valley-based company

headed by technologists like myself. | am an en-
gineer by trade, both technology as well as for-
mer automotive. Many of our staff and senior
executives fall into that realm. The ownership
structure of the company is basically privately
held: corporations such as Federal Express, as
well as individual investors, family offices, insti-
tutions and venture capital. Our roots, for the
most part, are based in Silicon Valley, and | my-
self am approaching three decades of experi-
ence in the Valley. Maybe that helps understand
a bit about the company and its ownership.

The only other thing | might add to the owner-
ship with respect to this transaction is that even
though Lyten has the majority of its investor
base in the US, as part of moving into Europe
we have been very fortunate in attracting Euro-
pean investment sources in connection with this
acquisition. | am very pleased to report that. We
expect to close the Polish portion of the acqui-
sition, which predates this segment, which is the
stationary storage business, systems business,
as part of Northvolt. We have done that with Eu-
ropean investment sources.

(kurze Verfahrensdiskussion)
Abgeordneter Stender:

If you cannot answer that in the public part, that
is completely fine. But | think this question is of
interest not only to us in the committee, but also
to the region. We are very keen to know what
you plan to do with the 110 hectares of the site
in Heide. Could you maybe elaborate a little bit
on what is planned there? We know what kind
of business Lyten is engaged in for now, but that
is a little bit different than from Northvolt’s fo-
cus — for example, producing car batteries ra-
ther than the ones for drones. Could you elabo-
rate a little bit what exactly is envisaged for the
Heide site?

Herr Cook:
Absolutely. Would you mind if | show you some
articles? | will pass them around the table. —

This is a battery made in Asia.

(Minister Schrodter: Es gibt noch Journa-
listen im Raum!)

Vorsitzender:
Das weil} ich. Das hatte ich eben klar und deut-

lich gesagt. Wir missen dann zu einer Ent-
scheidung kommen. Herr Stender hatte aus-
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dricklich gefragt, ob das im 6ffentlichen Teil be-
antwortet werden kann. Sonst missten wir die
Offentlichkeit ausschlieRen. — If you can answer
the question in the public part of our commit-
tee’'s proceedings, feel free to do so now.
Should you prefer to address it in a confidential
part, we would first need to ask the public to
withdraw.

Herr Cook:

I will first answer your question at a very high
level and then we can move past that. — | can
at least pass these around in the meantime.

(Herr Cook reicht zwei Batterien herum.)

This is a battery made in Asia. About 99% of this
is controlled in Asia. — You should hold both of
them at the same time so you can feel the
weight difference.

This is a Silicon Valley battery. Its supply chain
is 100% independent from Asia. It contains ma-
terials such as sulfur, three-dimensional gra-
phene, and lithium-metal alloy and composite. |
will pass those around so that you can see the
difference.

Our intention is to produce both of those chem-
istries on that site, giving customers, over time,
a chance to choose lithium-sulfur over nickel-
based chemistries. Ultimately, lithium-sulfur of-
fers twice the energy density or more and
weighs less than half, with about 85% reduction
in carbon over the Asian battery. And again, it
provides complete supply chain independence.
The cost to produce it is in the order of less than
half, meaning that even in today's subsidized
environment for Asian batteries, that battery can
be made profitably at scale.

Our intention is to create a dual chemistry option
on the site. On a long-term basis, there is a sus-
tained business value proposition. We also in-
tend, over time, to explore the possibility of add-
ing stationary storage capability on site, which
would actually allow us to make packs in sup-
port of both enterprises and what we call near-
the-meter energy storage solutions in the com-
mercial industrial sector. This would be in addi-
tion to our engagement in e-mobility markets,
such as automotive, as well as drone markets.
Today we are producing batteries for the drone
market in the US.

(Vertraulicher Sitzungsteil: 14:25 Uhr bis 15:05 Uhr)

Der Vorsitzende, Abgeordneter Claussen, schlie3t die Sitzung um 15:05 Uhr.

gez. Claus Christian Claussen

Vorsitzender

gez. Svenja Reinke-Borsdorf
Geschéfts- und Protokollfuhrerin



	Angebot der Landesregierung 
	1. Beratung zum Thema Northvolt/Lyten 
	Angebot der Landesregierung 


